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THE LICENSING OF PRODUCLE BROKERS ACT, 6.
No. 9 OF 1979

\REGULATIONS.made by the Minister of Plantation

shal

such -information as such Authority may require, for ¥ 0
the, purpose of dealing with the application.

5. No private company or public company “ with
limited liability shall be eligible for a licence to carry
on the business of a produce broker unless sixty per

centum-or more of the shares of such company . are
owned by citizens of Sri Lanka. : v Ta
) oy Eﬁ'.'."-; : gl

£

business of

PART I: SECTION (I)— GENERAL :

Government Notifications

Any individual, Hrm or company carrying on the
4 produce broker under these regulations
have a proper business place in Sri Lanka appro-

o of warehouse and-storage facilities for the

use of clients, sufficient—

. (i) to store a minimum of ten per centum of
the total volume nf teas due to be
sold in the year for which the licence
is applied for, by such individual. firm
.ot company at the Colombo tea

Al
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ved by the appropriate Authority and shall furnish -
Industry under Section 2 (6), read with Section 9, of  to such authority. details of the premises in  which
the Licensing of Produce Brokers Act, No. 9 of 1979.  such| business is to be carried out.
M. D, H. Javawarpexe, 7.|No licence to carry on the business of a produce
_ Minister of Plantation Tndustry.  |rokér shall be issued to any individual, firm or com.-
Colombo, 27th August, 1979. pany) who applies for a licence unless—
Regulations (1) such individual, firm or company—
(1) furnishes proof of access to financial bor-
1. These regulations may be cited as the Liceusing rowiugs from an approved leading
of Produce Brokers (Tea) Regulations, 1979. stitution. or furnishes  proof of
financial resources of a sum equi-
2. These- regulations shall apply  to individuals, valent to at least three per centum of
firms and companies acting as brokers— 3 the aggregated met sale value of teas
(a) at the Colombo tea adctions for the sule of caleulated, In_the case of an applicant
tea; or already engaged 111 the Lusiness of a
(b) for the sale of tea for export purposes by pri- ,E,r(i(Tucefblto%ﬂ.w',. (ﬁ lfhe b,‘ism Ob- }%‘
vate treaty in  accordance with the vegula- ’j:'l'a_—tl:loe Uve;dhp:gce(ﬁgg SL!:I(;BI % |
tT_?,‘S_hma:liE‘: ,_t}l,isn Lanka Tea Board “wiiiclhi_the licence i applied Tor, and,
N, e T w the case of an applicant entering -
. 3. Every individual, firm or company desiring to the business of a produce broker for
— obtain—a-licence—~to—carry—on—the —business—of—n | _ the first time, __tl_lc_gsj:qpa_teq‘__}:g_lgg of
produce broker under these regulatious shall make an teas due to be sold by such applicant
application in-that behalf, substantially in the form at the Colombo’tea auctions in the
seb out in the Schedule hereto, to the Appropriate year for which the licence is applied
Authorityv., - - ..- for. subject to a maximum of rupees
G A one willion; and r— i S
4. Every'applicant for a licence under these regula- - T i
- { dions shall furnish to the Appropriate Authority, all (2) such individual, firm or company furnishes proof
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nuclions excluding tens.due to be soldi-  Provided l:onhvuv. that in the Base of SRPISEHo
in thc ox-osbnte cnt"lug“e nnd gt“te ¥ lae H\G yeﬂt 1979, x(‘.h appllcntioh! éhull bé 1 erthu
owriced beas; n.ud to tho Appropriate Authority on or béfote the thirtiath

dny of Snptembur 1979 and tho Approprlntb'Adthot‘l

-~ (i) to provide stors oge for such tons for any  ghall determine siteh application on of betotd th{ﬂne
period of titmo hotween the despatch  ug of Ootober, 197F, AE (q{;

for salo ab tho Colombo ten atctions, 14. No licence to entry ou bthe buamﬁezs of d produoo

* and & period of one month afler tho
o quch .“ broker shall bo issued to sny lndlvidual ﬂrm ot cond-

n.u,h nuctlnns ! fvin lmfl]. .

=y (a) such Iudividu I, Ortn or cumpnny, ot any ditee-

.

wvoery individual

sen under tliese regulnbmnq for o liconea Lo “toF, partier, proprietor, or executive, a8 tho
on the business of a produce broker, shall enso mny ba, of such firm or company, in |
1 the following information to_the Appl’n]nmtn : whiolly of nrl.ly eugnged In bhe, bus[lldss ot |
riby— . purchasivg [tea; or
delnils of slall eniployed  in tho business o (h) sueh individu 1 of any divector, pnrtner, proprie-
broking of ten  oxelusively, theit names, tor 0{ exeautive of ‘auch ﬂrnl or ‘compaty, ’~ ek b
designntions, Lypo of work nssigned to each, ' ""—lL“*ﬁLiPE.*“G“ proprietor or executivs .
and the experienca of each in work rolovant — « of, fny fiml. o compaiy, . wholly "ot pattly
s Tils posty hy o:gnged il the bualuess ot purcbasmg tan
the nudited Balance Sheeb and a L'rofi 1088 ) B 5. g
b o b e t.lueun é:lr;n?]:;:d;c?“: .\. . (c) sutoh individual, firm or dompauy ot ngty difﬁ%;)h :
initnediately preceding the year in which the || ; pactaer, pr prle?rq . ezecutl&re = 5“6%151) i “
ppliention for such licence is made; " or company of tha spoude or dependen ild
‘Loy ““olof such indi¥iddel, diréttor - partner, proprie-
mee of the availability of mlcqnnlm fncilities - . tor or exe HFG, s hhé cags may. bé lloldﬂ
to clients of the applicent in regard to— <~ mord thq ek eéntiim of thé shisrps in-
(i) market informabion; + : By, o ahy fifm of hipariy wholly of me;lf ghgh
(i1) advice on the manufacbure of lea in vela- “gd ifi the égs of purthasing ted|"
tlon to the marketiug of teas; and. - , (d) such individu l.,ﬂtm or company, of any !téc ”l
(iii) sucl fncilltien for tosting tnd sampling ™ - <, - bou partner, propristor or BXE*OUH"B. ‘the |
us ard conslstent with tha anticipated casd may le, of suoli firni or compatiy;. 5}{%;9
volumn of busitiess of the upp]mnnﬁ g gy S Agont, wh ther ns Mannnging Agent or ob

.Wisa, or the Becretary of any firm or: -dort-
tie nomes, addresses, and notionaliby  of all “pany wholly of partly angagod iu the bllﬁl ‘
alinreholders, the ahnres hald by enclt of thamn. .i' o i nm; of_ put ehnging tan. Otg . ;A
at the dnto of such applicdtion and the brans: N

fer of shares thnt have taken place tlurmg (”) “uf’hhm ok 9 pany. i# ownedw dlly bt pmtly, |
the twdlve imonths nmnadmt&ly precadmg SRS ﬁls mannged a8 ?ﬂa a2 b Bbm’atary L
tho dato of duch application. A Kt mmetwlh by, tlgH vl g Firt "ok ibbrti- 1
q . -?hol 5 ga Lmilg g«d 1 ii'}mf“ ;
; heﬂﬂ O, ohAf n
I'he Jicenco fee payable for s hcnnce to carr oa, - ;
misiness of a pro uryl'n broket ghnll he— y % (D .,nuct; ingd[‘l:uil“ll'up ‘dﬂ‘i:‘l;:jiggﬁgfn;ar ﬁ%:ﬁ ‘arﬁg 2
rupees five hundred In reépost of & private com. " -. ., WPy . } ‘
pany with Timlled [ability; : ot exdau %1 Shase) 01& hb g ; 2

Hmﬁ thH feroghtum gt n o 4,
.wm five hundred in rospacﬁ of a public com- 7 op oompnn' e o]ly ot 1P * g‘_,h

ony; and bualnéu,o "'purchasing ,g,u_ WAl
rupaod seven hundred and fifty in respoob of ‘( T ;ihy. qlﬂﬂu-l, ﬂrmtor‘fg i, PPASE
othors to whom poragraph (a)*or Em‘ﬂgraph ¥ 0 pabtly dnaged  th HI.!I .. Mtidn x Tl

(b) of this regulation is not uppllcu ',rum:y ulreo

¥ "od-the onse may b , oL E
ﬁi[thbe HPOl si Dl‘ ‘on t ‘l L) ’ 0 ] 8
I sdifdotor p 'y !"lﬁf, e ') L.kH- ! '- N
L e q‘g"*%thﬁ sdge mny ga old ,,ltil ¥ .t*.'; “pat
NI S of he s}xﬂl- & 8t $H3 APpH -

UBY jvery licehce shull, unloss eaclier ouncallocl or
nded,- expire on the thivky-first dny of Deoetnbet
10 year fo J:Cnuc}t licence hLos beeh isaued

ovided howavet l;h?lz anhy llbnncu 1ssue& for ‘the -V, *ft ﬁﬁiﬂfiﬂﬁy ';_", :
1:1‘{];;:,5‘113!310‘)6 Yflllf tmtil th.e thh—by ﬁrsb .day of & i ﬂréﬂb'%gul ‘Hoﬂ {e&d bﬁﬁ

’mqnheh—ﬁrw;t i "’"f

. Bvery applieation’ for & licerioe for o “partigular iy i "iﬁpmd’& lenditig i‘nﬂﬂbuﬁlon éﬂb

Vil be submitted to the Appropriate Authonty}ﬁ of @ lon i Compuetclal - Bshiﬂ 5 't Il
v before the thirtioth day of September of tha || dtib ﬂﬁnk td:, Habib: Bag }_"} bk 4

immedintely preceding that year and the Appro- Natwnﬂ Bn.nk Lid,, Indldn Tan} 3

n Authority shall dotetinine eucht 8 plluhblon oﬁ ) .Bank. Indoquez Bank, Péshit 15 _

eforo the thirtieth day bf Ootober o[’ tha yéb.i‘ % ol:1hdld, the 0hnrb§wd~d 28 Hong

h sitch nppliention is made. (ong nhd Shhng Al - Ennklhg"wbr 1 i

| < -

-.“ .
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Parnr I : Sec. (I)-GAZETTE EX\TRAO

" SCHEDULE }

\PPLICATION FORM FOR A LICENCE TO CARRY ON
BUSINESS AS PRODUCE BROKER

(1) Name of applicunt:
(2) Registered address :
(8) Address of principal place of business:

(4) Nature of ownership (individual ownership, firm,
: private company or public company with
limited liability):

(5) Nature of liability:

(6) Amount of authorised and issued capital

(7) Date and number of registration (under Com-
panies Ordinance or Business Names
Ordinance):

(8) Names, addresses, nationality of all sharehol-
ders, the share held by each at the time of
application and the share transters that have
taken place during the twelve months
immediately preceding the date of appli-
cation:

(9) State whether—

(@) the applicant, or where the applicant is a firm
or company, any director, partner. proprie-
tor or executive, as the case may be thereof.
s wholly or partly engaged in the business
of purchasing tea:

(b) the applicant. or where the applicant is a firm
or company, any director, partner, proprietor
or executive, as the case may be, thereof, has
shares in excess of ten per centum of the’
total shares in any firm or company wholly

-or partly engaged in the business of pur-
chasing of tea: ;

(¢) the applicant, or where the applicant is a firm
or company, any director. partner, proprie-
tor or executive, as the case may be, there-
of or the spouse or dependent child of such
director, - partner, proprietor or executive
holds more than ten per centum of the total
shares in any firm or company wholly or
partly engaged in the business of purchasing
tea: B

(10) State whether the applicant, or where the appli-
cant-is a firm or company, any director,
_partner, proprietor or executive, as the caso

| may be, thereof, is the Agent, whether as

Managing Agent or otherwise, or the Secre-

-

8-147

tary of any firm or company wholly or partly
engaged in the business of purchasing tea or
whether any business, firm or company pur-
chasing tea acts as Managing Agent or other-
wise or Secretary for the applicant firm ur
Company. If so give details:

(11) State whether the applicant is managed by a
person, who is a director, partner, proprietor,
executive or share-holder holding more than
ten per-centum of the total shares in a firm
or company engaged wholly or partly in the
busines of purchasing tea: 3

(12) Stdte whether any individual, firm or company
engaged wholly or partly in the purchasing
of tea or any partner, director, proprietor or
executive of such firm or company or the
spouse or dependent child of such partner,
director, proprietor or executive holds more

than ten per centum of the hares of the
‘applicant firm or company:——.

(13) Please give details of financial resources in terms
of (ﬁegulq:tion T gy

(14) Pldase give details of the volume of tea dealt
vith by applicant in the three years imme-
diately preceding the year in which the
licence is applied for. with a breakdown
separately by elevational category in respect
f each such year: :

(15) State details of staff employed. Please give

Bj;smes of executive officers, their experience
in such work, period of service in tea tasting,
tea broking, valuing and auctioning.

(16) State the warehouse facilities available for the
use of clients in square feet and kg. capacity
and the address of such premises:

(17) Please state facilities due to- be provided  to
customers in terms of’ Regu%ation y(c)

(18) Please forward the audited Balance Sheet and
Profit and Loss Statement for the three
lendar years immediately preceding the
ear in which the licence is applied for

" Wae declare that, to the best of our knowledge and
belief, all| the statements contained in this applica-
tion are true and corect.

Signature of Ap-plicant.
Date: —/——-
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PART I: SECTION (I)— GENERAL

Government Notliﬁcations

L.D.—B. 7/79.

THE LICENSING OF PRODUCE BROKERS ACT. '
No. 9 OF 1979

REGULATIONS made by the Min.iste_r of Plantation
Industries under section 2(6), read Wwith section 9, of
the Licensing of Produce Brokers Act, No. ¢ of 1979,

MoNtacux J AYAWICKREM 3,

Minister of Plantation Industries.
Colombo, June 2, 1981.

(ii) in

Regulations
The Licensing of Produce Brokers (Tea) Regulaticns,
1979, published in Gazette E:x::raordimry No. 51/3 of
August 27, 1979, are hereby amended ag follows : —

(1) in regulation § thereof, by the substitution, for

time, making an application e W) in

(ii) by the insertion, immediately after reguiation 8
thereof, of the following new regulation :—

“8A. Every Individual, firm of company
enilering the business of a produce broker jor
the first time shall make an application for &
licence under these Tegulations, and for the (1) in
purpose shall furnish the following infarmation [
10 the Appropriate Authority -
ta) details of staff to pe employed in the bys;-

ness of broking of tes exclusively, thair
rames, theijr designation.s, the type of
work proposed to be assigned to, and the
experience expected of, each member of
staff in wark relevant to each post ;
1Y
(LY facilities wich are Proposed to be orovided
o clients of the applicant in regard {o—
(i) market information -

(i) advice on the manufacture of tea in
relation to the marketing of teas - ,
and

(i1} facilities which are proposed 1o he
established for testing and sampling
of teas upon the Commencement of
business ;

TRINTED AT TRE DEPARTMENT CF CO\EIZ

b

(iv) by the insertio

NPDENT

>
T

fc) the names, addresses, and nationality of all
shareholders, the shares held by each of
them at the date of application for 5
licence and the transfer of shares that
have taken place during the
months immediately preceding the date
of such application 3 e
regulation 10 thereof by the substitution, for
the words “the year for such licence ", of the
words “the year for which such licence -

1, immediately after Tegulation 11
thereof, of the following new regulation :
“11A. Every application for 2 licence
made by an individual, firm or company =nter-
Ing the business of a produce broker for the
first time, shal] be determined by the Appro-
Priate Authority within thirty days from ihe
date on which such application was made.” -

regulation 13 thereof, by the substitution, ior
the words “the Chartered Bank or the Honz-

kong and Shanghaj Banking Corporation . of

the words *the Chartered Bank, the Hong-
kong and Shanghaj Banking Corporation, the

Bank of America, the Citibank or the Overseas

Trust Bank Ltd

the Schedyle thersio—
{2} in paragraph (15) therect, by the subst:.

tution for the eXpression “ang auctioning " of
the following :—

“and auctioning, and in the case of an
applicant entering the business of a pro-
uce broker for the first time, blease
state the details of stas be employed
in the business gf broking of tea exclu-

tution, for the words “square fee: " of

{b) in paragraph (16) thereof, by the substi-
f
werds “sguare metres "

the

PRINTING. 3=t
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PART I: SECTION (I) — GENERAL

Government Notifications
B 7779,

THE LICENSING OF PRODUCE BROKERS ACT, No. 9 OF 1979

Aition made by the Minister of Public Administration, Home Affairs

and|Plantation Industries under Section 9 read with
2(6) of the Licensing of Produce Brokers Act, No. 9 of 1979.

RATHNASIR WICKRAMANAYAKE,
Minister of Public Administration,
Home Affairs and Plantation Industries.
Bvember, 1998.

Regulations
‘The Licensing of Produce Brokers (Tea) Regulations 1979 publish
y 1979, as amended by regulations published in Gazette Extraordina

by the substitution, for regulation 11A thereof, of the following re

ed in the Gazette Extraordinary No. 51/3 of

ry No. 143/12 of June 03,1981 are hereby further
gulation :—

'11A every application for a licence for a particular year made b

business of a produce broker for the first time may,
to the Appropriate Authority at any time during the
be determined by the Appropriate Authority within
and such licence shall expire on the thirty-first day

Y| an individual, firm or company entering the
not withstanding anything in regulation 11, be submitted
year in respect of which the licence is applied for and shall
thirty days of the date on which such application is made,
of December of the year in which it was so issued :

Provided that, notwithstanding the provisions of regulation 10, any licence issued under thisre
an application made on or after the first day of October in any year, b

the business of a produce broker for the first time, shall eXpire o
succeeding year.”,

gulation upon
y an individual, firm or company entering

n the thirty-first day of December of the

PRINTED AT THE DEPARTMENT OF GOVERNMENT PRINTING, SRI LANKA.
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